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7KDWEL] HYIFVIRQ UHVX@OMG LQ SHR Sbi
EHQJ P RYHG R D W VMDWKDG QR
DFFHW VR WKQQQJ ZDWU : H
UHVSRQGHG VR VH WDVMRQ EXLABLQJ
ZDMU SRIOW RQ MWW DQG
WDQVSRUWAQJ Z DWMAUVR VIKH DUHDV GDLO
VIQFH VIKDWHYLFVIRQ VR VIKDWHYHU R
IQ iKH FDP SV KDG DFFHW VR Z DVIAU

HYH EHHQ WXQQIQJ  Z DWU
WRXJKRXWVKH GD\ HYHU GD\ HYHU

MQFH

H QRZ WXQ RXU,QIRWPP DMRQ + XE
ZKIFK IV DOR D FRYHIHG KHDWAG
DIHD SWRYIGIQJ : UL FKDUWIQJ IRU
GHYIFHV DFFHW VR LQIRWP DARQ DQG
JDP HV VIXFK DV GRP LORHV FRQQHFW

QRW IRUHMQJ IRRED®D : H
PDOWMOQ RXU K\JIHQH DQG
IQIRP DARQ SWIRMFW DV Z H®
WRXJK XS VR GDW SRWHWY DQG
FDUHI XOF®IDQLQJ RI ViKH Z DWAUSRIQW
DURXQG WMH FDP S $V P XFK DV Z H
KDYH JUIRZ Q RYHU V\H @W  \ HDW/
RXU RUJIQDO HWKRV WHP DIQV \KH
\DP H 2 XUILUMDQG IRUIHP RWADIP LV
VR P DIQVDIQ D WDQGDLG TXDOW R |
@MQJ IRUWKH SHRS® LQ VIKH * UDQGH
6\ QUKHFDP S




U 29U 1 U

7KHFDP S XVHG VR EH SUHGRP LQDQV® P DGH XS RI IDP LOHV @ HO IR P KH 0 LGG®
( DWV EXWILQ ViKH @MWFRXS® RI \ HDWV GXH VR VIKH FR GIMR ¥ 1Q &DMDL EHIQJ \R
KRWIB! Z H KDYH VHHQ D ®RWP RUH GLYHUAW LQ VMP VRl VIKH GHP R JDSKIE R ISHR SBi
WD\ LQJ VIKHIH 7KH QXP EHURI SHRS®1 LQ ViKH DUHD REYIR XA | XXFWDVAV FR (UGHDE ®
DQG FDQ EH DQ\ VKIQJ EHVE HHQ DQG SHR SBl GHSHQGIQJ R QW KH WP HR |
\ HDU DQG ViKH Z HDWHU ( YHU RQH KHWH Z DQW VR UHDFK ViKH 8. IR LR ®{ LHDVR QR U
DORVKHU 2 YHUVIKH VIXP P HURI IR UH DP S® Z H IRXQG KDWQXP EHW/ L1Q WKH
FDP S Z HIH ®Z HUEHFDXVH WHWH Z DVD ® @ SHUR GZ KHWH ViKH VHD Z DV UHDVYHO
FD® DQG VR SHRS®! Z HH DE®! VR ®DYH P R H HDMO® $WMKH P R PHQWVKHWH DWH
DERXW  SHRS®! @MQJ VKHIHVR Z KR P Z H SR YGH VHWYLFHVR QD GDI® EDWV

6P D@ FDP S HYIFMRQV DWH UHD®
FRP P RQ VKH\ FDQ RFFXUIWRP RQFH D
Z HHN VR HYHU RWHUGD. 7KHWH LOYR ¥H
SRAQFH HP RYIQJ WWIQW DQG EHRQJILQIV
ILRP SHRS® DQG FGDUQJ ViKH DUHD IR U
DQ H WAQGHG SHURG Rl WP H EXW
XVXD@ SHRS®! DUH DE®1 VIR UHVXLD VIR VIKH
DUHD @WAUVKH \DP H GD\ 7KH HYIFIR ¥
DIH PRWH FRPPRQY IQYRQQ
EUQILQJ 1Q P DFKIQHV VR WD XS VKH
JWRXQG RI VKH SWHYLRXV FDP S VR P DNH
W XQIOKDEWDE®! ( IFIRQV DWH VKH
SWIRGXFWRI ViKH DXRWAB! HQYLLRQP HQVE
SROA\ HP SR\ HG E\ JRYHWQP HOW R Q
ERVK MGHV Rl VKH &KDQQHO 7KH DWH
XVHG 1Q DQ DWWP SWVR P DNH SHRSO!
IHHO XQWHW®BIG ERW SK\MFD® DQG
PHO®® DQG VR WRS SHRS® ILRP
P DNIQJ D WDE®! @H DQG DKRP HZ KHUH
WH DWH 7KH DWH LOHILFIHOW DQG
ZDWHIXO 1Q HYHY WHIDUWS DQG DWH
GMAHWQI VR Z MDHW GWD®RQH EH D
SDUARI
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7R P DNH VXUH MDWHYHU RQH KDV
DFFHW VR GUONLQJ Z DWAUZ WKLQ D

\DIH Z DONLQJ GMBQFH ILRP VIKHLU
KRP H

7R IRFH WKH ) HOFK 6V R

WHFRJ Q\VH \MDWMEKH @FN RI DFFHW
VR Z DWU LV D YIRODMRQ Rl EDME

KXP DQ WKW

) RUWKH ) LHQFK 6VIVA VR SLRYIGH

DGHTXDW EDME \HWIFHV IR U
GLS@FHG SHRS® @YIQJ 1Q * WDQGH

6\ QWKH
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2 YHU VKH \ HDU Z H KDYH P DGH P DQ\
P SIRYHP HQW VR ViKH Z DVIAU SURMIFW
7KHWH LOFOXGH

e 0 RYIQJ \WH GRFDWRQ Rl VIKH Z DVifU
SRIOW GHSHQGIQJ RQ HDWH RI
DFFHW

e 8MQJ VKH Z DU SRIOW DV \SDFHV
|RUSHRS ® VR DFFHWIQIRWP DVIRQ

e S5HVSRQGIQJ] VR QHHG E\ DGGLQJ
WMAP V K\JIHQH WP V VXFK DV
VRRKEUKVKHV \KDP SRR \RDS HW¥
VR VIKH Z DWAUS RIQW
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H KDYH DQ ,%& LQUGH RXU YDQ
Z KIEK KDV D SXP S FRQQHFVMG R W

H GUYH VR \WH Z DWAUVRXUFH DER XV
DQ KRXU RQ IRRWIWRP VKH FDP S
KRRN VIKH SISH XS VR VKH ,%& DQG ILQD
WXS Z LV QAHV Rl ZDWU : H
WHQ GUYH VR VIKH Z DWAUSRIOW LQ ViKH
FDP S ZKIFK ZH KDYH EXIOV DQG
KRRN VIKH SXP S XS VR WKH ,%8 DQG
SXP S VKH Z DWU LOQVR ViKH Z DViAU
SRIQW ( DFK Z DU SRIQWKDV VSV
Z KIFK Z HUH JLYHQ VR XVE\ 6RQGDUW
, QUHUDDVMRQDOZ KLFK DA@RZ VVIRUP R H
WDQ RQH SHURQ VR X\VH VKH Z DU

SRIQWDWDQ\ RQHWP H

H HWMP DV WVA\DWZ H KHGHG RYHU
SHRS® KDYH DFFHW VR \VDIH
GUONLQJ Z DMURYHUVKH \ HDU
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2 XUK\ J LHOH SIRMIPWMY ViKH XP EHUHAD SURMIFWIRUHYHU VKIQJ Z H GR UIHIDMVAG VR NHHSLQJ VIKH FDP S
FODQ DQG VIG\ IRUSHRS®! VR @QYH 1Q VW VIHG LQVR ViKH Z DWAUDQG VKRZ HUSIRMIFW( DFK Z DHUSRIQW
KDV D @ XIG VRDS KR@HU D VKRZ HUJ HOKR@HU D WKDP SRR KRGHUDQG D Z DKLQJ XS @I XIG KRGHU
DV Z H®DV EDW/ Rl VRDS D] R DQG VRRMEUKX\KHY : KHQ Z H IL@XS VIKH Z DWAU SRIOW Z H NHHS

GRQDWG K\ J LHQH WP VVXFK DV VRRVKS DWHM VRRVKE IKX\MKHV WKRZ HUJ HOWKDP SRR VRDSV DQG W] RW/
LQVIKH YDQ VR J LYH VR SHRS®1 Z KR QHHG VIKHP

0 DIOVDIQIQJ D K\ JIHQLE HOYILRQP HQWLY LQFWHGLIE® P SRUMQW: H P DNH VIXUH VIKDWZ H DUH GRIQJ
QMAUSLENIQJ LQ FDP SVHYHU FRXS®IRI GD\ VDQG KDYH KDG YDURXV LRGIVLQ VIKH LHP RYDORI LIKEEIMVK
RYHUVKKH \ HDU 7KH Z DWAUSRIOW DOR KDYH ELQVIRUSHRS® VR SXWIKHUWKEEIK LQ IRUH[ DP S®I IRRG
Z KHQ SHRS® DIH Z DWKLQJ GIMKHV ( YHU WP H Z H 1L.@7 DWAUZ H GR @MAUSLENV DQG FBIDQ VIKH DUHDV
DIRXQG ViKH Z DWUS RIQW DQG F®IDQ VIKH VDSV HYHY VIP HZ HJ R VR VKH Z DVIHUS RLOW




$ERYH $ YRXQWAHUSWIHSDWIHVQHZ ELQVIRUFDP S DWIDWKLQJ WIRSH KDQG®BIV

VHBRZ $ YRXQWHU ILRP &DMLV / LJKWGHQYHUQJ P XFK QHHGHG K\ JLHOH
SWRGXFW VR RXUZ DUHKRX\H
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